


















The purpose of our audit work aud to whom we owe our responsibilities 

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
Company's members those matters we are required to state to them in an auditor's report and for no 
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the Company and the Company's members, as a body, for our audit work, for this 
report, or for the opinions we have formed. 

William Meredith (Senior Statutory Auditor) 
for and on behalf of KPMG LLP, Statutory Auditor 
Chartered Accountants 
15 Canada Square 
London 
E145GL 
23May2025 
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GUSIUTE HOLDINGS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2025

4 Profit Before Taxation

5 Finance Income

2025 2024

$'000 $'000

Interest receivable from group undertakings -                 -                 

-                 -                 

6 Finance Costs

2025 2024

$'000 $'000

Foreign exchange gain/(loss) -                 -                 

-                 -                 

7 Taxation

There is no current or deferred tax charge for the year or preceding year.

2025 2024

$'000 $'000

Profit before tax 23,360           1,528             

Tax on profit at the average UK corporation tax rate for

the period 25% (2024: 25%) (5,840)            (290)               

Tax effects of:

Income not taxable 5,840             -                 

Group consortium claimed -                 290                

Tax charge for the year -                 -                 

The standard rate of corporation tax applied to reported profit is 25% (2024: 25%). In the March 2021 budget
it was announced that the UK corporation tax rate would remain at the current 19% and increase to 25% from
1 April 2023. It was confirmed by the government in October 2022 that the corporation tax rate will increase
to 25% as planned from 1 April 2023.

There were no employees other than the directors during the current year and preceding year. No director
received any remuneration for services to the Company during the year (2024: $ Nil).

There has been no remuneration paid to the auditor in respect of non-audit services during the year (2024: $
Nil).

Auditor’s remuneration for the audit of the Company’s annual financial statements during year $35,850
(2024: $24,200).

The differences between the total tax charge and the amount calculated by applying the average rate of UK
corporation tax for the year are as follows:
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